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Kenneth R. Jackson
Vice President

I - Regulatory Matters
h» RO VI L DL

A SCANA COMPANY

February 8, 2008

The Honorable Charles L. A. Terreni

Chief Clerk and Administrator

Public Service Commission of South Carolina
101 Executive Center Drive

Post Office Box 11649

Columbia, SC 29210

Mr. Dan F. Arnett
Chief of Staff

Office of Regulatory Staff of South Carolina
Post Office Box 11263
Columbia, SC 29211

Dear Messrs. Terreni and Arnett:

In compliance with PSC Order 2006-679 in Docket No. 2006-5-G, enclosed is the report
on South Carolina Electric and Gas Company’s hedging activities for January 2008.

If you have any questions concerning this report, please do not hesitate to call.

Sincerely,
s
[T 1/?—"-4_/

Kenneth R. Jackson
KRJ/mhk
Cc: Mr. Scott Elliott, Esq

Encs.

Risk Management Program Adjustments
SCE&G Results
SCE&G Outstanding Positions

SCERG | (olumbia, South Caroling 29218 « www.sceg.com
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Page: 1 E&GLASTMONTH

07FEB08 14:33
ZAI*NET Version: 603, Buila 4599CC Database: Zainet Merant_ Prod a/o 07FEBOS

SCE&G January 2008 Results

Trade Date PUT/CALL Contracts Month Strike Price Trade Price Market Price Total Cost Current Value Mark to Market

==========3=Tr=3=II> SEEIEETEESCaL==T=SSS

Trade Type: FIXED SWA?

03NOV06 35.00 01JANOS 0.00 8.830 7.172 (3,090,500.00) 2,510,200.00 {580,300.00)
03NOVOE 35.00 01JANOS 0.00 9.390 7.172 (3,286,500.00) 2,510,200.00 (776,300.00)
Q7NOVOE 1.40 01JANOS 0.00 8.760 7.172 1122,640.00) 100,408.00 (22,232.00)
14NOV06 1.50 01JANOS 0.00 8.790 7.172 (131,850.00) 107,580.00 (24,270.00)
15NOV06 0.60 01JANOS 0.00 8.545 7.172 (51,270.00) 43,032.00 {8,238.00)
21NOVOE 1.60 01JANOCS 0.00 8.940 7.172 (143,040.00) 114,752.00 (28,288.00)
21NOVO6 5.80 01JANOS 0.00 8.785 7.172 {509,530.00) 415,976.00 (93,554.00)
28NOV06 1.50 01JANOS 0.00 8.735 7.172 (131,025.00) 107,580.00 {23,445.00)
05DEC06 1.60 01JANOS 0.00 8.730 7.172 (139,680.00) 114,752.00 (24,928.00)
12DECO06 1.50 01JANO8 0.00 8.915 7.172 (133,725.00) 107,580.00 (26,145.00)
19DECO6 1.60 01JANOS 0.00 8.565 7.172 (137,040.00) 114,752.00 (22,288.00)
27DECO06 1.50 01JANOB 0.00 8.215 7.172 (123,225.00) 107,580.00 (15,645.00)
03JANO7 1.60 01JANOS 0.00 8.215 7.172 {131,440.00) 114,752.00 (16,688.00)
09JANO7 1.50 01JANO8 0.00 8.410 7.172 (126,150.00) 107,580.00 (18,570.00)
16JANO7 1.60 01JANOS 0.00 8.145 7.172 (130,320.00) 114,752.00 (15,568.00)
23JENQ7 1.€0 Q01JANOS 0.00 8.215 7.172 (131,440.00) 114,752.00 (16,688.00)
30JANO7 1.60 01JANOS 0.00 8.625 7.172 (138,000.00) 114,752.00 (23,248.00}
06FEBO7 1.50 01JANOS 0.00 9.010 7.172 {135,150.00) 107,580.00 {(27,570.00)
13FEBO7 1.60 01JANO8 0.00 9.435 7.172 (150,960.00) 114,752.00 (36,208.00)
20FEBO7 1.50 01JANOS 0.00 9.382 7.172 (140,730.00) 107,580.00 (33,150.00)
27FEBO7 1.60 0LJANOSB 0.00 9.583 7.172 (153,329.60) 114,752.00 (38,577.60)
06MARC7 1.50 01JANOS 0.00 9.420 7.172 (141,300.00) 107,580.00 (33,720.00)
13MAROQ7? 1.60 01JANOS 0.00 8.985 7.172 (143,760.00) 114,752.00 (29,008.00)
20MARO7 1.50 01JANOS 0.00 8.993 7.172 (134,892.00) 107,580.00 (27,312.00)
27MARO7 1.60 01JANOS 0.00 9.640 7.172 (154,240.00) 114,752.00 (39,488.00)
03APRO7 1.60 01JANO8 0.00 9.751 7.172 (156,016.00) 114,752.00 (41,264.00)
10APRO7 1.60 01JANOS 0.00 9.990 7.172 (159,840.00) 114,752.00 (45,088.00)
17APRO7 1.50 01JANOB 0.00 9.750 7.172 (146,250.00) 107,580.00 (38,670.00)
24APR07 1.60 01JANOS 0.00 9.865 7.172 {157,840.00) 114,752.00 {43,088.00)
01MAYO7 1.50 01JANOS 0.00 9.933 7.172 (148,995.00) 107,580.00 (41,415.00)
08MAYO07 1.60 01JANOS 0.00 9.844 7.172 (157,504.00) 114,752.00 (42,752.00)
15MAYQ7 1.50 01JANOS 0.00 9.260 7.172 (138,900.00) 107,580.00 (31,320.00)
22MAYQ7 1.60 01JANOS 0.00 10.049 7.172 (160,784.00) 114,752.00 {46,032.00)
29MAYC7 1.50 01JANOS 0.00 9.819 7.172 (147,288.00) 107,580.00 (39,708.00)
05JUNO7 1.60 01JANOS 0.00 10.150 7.172 {162,400.00) 114,752.00 (47,648.00)
12JUNO7 1.60 01JANOB 0.00 9.928 7.172 {158,848.00) 114,752.00 (44,096.00;
19JUNC7 1.60 01JANOS 0.00 9.949 7.172 {159,184.00) 114,752.00 (44,432.00)
26 UNO7 1.50 01JANOS 0.00 9.135 7.172 (137,025.00) 107,580.00 (29,445.00)
03JULO7 1.6C 01JANOS 0.00 8.256 7.172 (132,099.20) 114,752.00 (17,347.20)
10JULO7 1.50 01JANOS 0.00 8.426 7.172 (126,393.00) 107,580.00 (18,813.00)
173ULO7 1.60 01JANOS 0.00 8.599 7.172 (137,584.00) 114,752.00 (22,832.00)
24JULO7 1.50 01JANOB 0.00 8.502 7.172 (127,534.50) 107,580.00 (19,954.50)
31JUL07 1.80 01JANOS 0.00 8.775 7.172 (140,400.00) 114,752.00 (25,648.00)
07AUG07 1.50 01JANOS 0.00 8.530 7.172 (127,950.00) 107,580.00 (20,370.00)
142UG07 1.60 C1JANOS 0.00 9.039 7.172 (144,619.20) 114,752.00 (29,867.20)
212UG07 1.60 01JANOS 0.00 8.226 7.172 (131,616.00) 114,752.00 (16,864.00)
28AUGO7 1.60 01JANOS 0.00 7.996 7.172 (127,940.80) 114,752.00 (13,188.80)

1.50 01JANOS 0.00 7.840 7.172 (117,600.00) 107,580.00 (10,020.00)

1.60 01JANOS 0.00 7.890 7.172 (126,240.00) 114,752.00 (11,488.00)

1.50 01JANOE 0.00 8.188 7.172 (122,823.00) 107,580.00 (15,243.00)
25$5EP0O7 1.60 01JANOS 0.00 8.181 7.172 (130,888.00) 114,752.00 {16,136.00)
020CT07 1.50 01JANOB 0.00 8.320 7.172 (124,795.50) 107,580.00 (17,215.50)
090CTO07 1.60 01JANOS 0.00 8.060 7.172 (128,960.00) 114,752.00 {14,208.00)
160CT07 1.50 01JANO8 0.00 8.348 7.172 (125,194.50) 107,580.00 (17,614.50)
230CT07 1.60 01JANOS 0.00 7.900 7.172 (126,400.00) 114,752.00 {11,648.00)
300CTO07 1.60 C1JANOS 0.00 8.425 7.172 (134,800.00) 114,752.00 (20,048.00)
06N0OV07 1.60 01JANOS 0.00 8.301 7.172 (132,814.40) 114,752.00 (18,062.40)
13NOVO7 1.50 01JANOS 0.00 8.353 7.172 (125,295.00) 107,580.00 (17,715.00)
20N0V07 1.60 J1JANOS 0.00 7.885 7.172 (126,163.20) 114,752.00 {11,411.20)
27NOV07 1.50 01JANOS 0.00 7.830 7.172 (117,450.00) 107,580.00 (9,870.00)
042ECO7 1.60 01JANOS 0.00 7.140 7.172 (114,235.20) 114,752.00 516.80
112EC07 1.50 01JANQ8 0.00 7.131 7.172 (106, 965.00) 107,580.00 615.00
18DECO7 1.60 01JANOB 0.00 7.100 7.172 (113,600.00) 114,752.00 1,152.00
26DECO7 1.60 01JANO8 0.00 7.016 7.172 (112,256.00) 114,752.00 2,496.00

169.80 (15,085,227.10) 12,178,056.00 (2,907,171.10)
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ZAI*NET Version: 603, Build 4599CC Database: Zainet Merant Prod a/o 07FEBO8
SCE&G January 2008 Results
Trade Date PUT/CALL Month Strike Price Trade Price Market Price Total Cost Current Value Mark to Market
= ======= =s=s======== == ==2s%s =s========== =Sssssss=ssssssssss  Ssoosossssosssssssss=s s=ssssssssss
Trade Type: FUTURE
03NOV06 17.00 01JANOS 0.00 9.360 7.172 (1,591,200.00) 1,219,240.00 (371,960.00)
27DECH7 (2.00) O01JANOSB 0.00 7.100 7.172 142,000.00 {143,440.00) (1,440.00)
27DECO7 {1.00) OlJANOB 0.00 7.130 7.172 71,300.00 (71,720.00) (420.00)
27DECO7 (6.00) 01JANOS8 0.00 7.160 7.172 429,600.00 (430,320.00) (720.00)
27DECO7 (5.00! 01JANOS 0.00 7.170 7.172 358,500.00 (358,600.00) (100.00)
27DEC07 {2.00) 01JANOS 0.00 7.190 7.172 143,800.00 (143,440.00) 360.00
27DECO7 (1.00) 01JANOS 0.00 7.210 7.172 72,100.00 (71,720.00) 380.00
0.0C (373,900.00) (0.00) (373,900.00)
169.80 *01JANOS (15,459,127.10) 12,178,056.00 {3,281,071.10)
169.80 {15,459,127.10) 12,178,056.00 (3,281,071.10)
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ZAI*NET Version: 603, Build

Trade Date

Trade Type:

22JAN08

Trade Type:

29JAN08

Trade Type:

29JANO8

Trade Type:

03NOV06E

Trade Type:

29JANO8

Trade Type:

Q3NOVOE

Trade Type:

29JAN0B

Trade Type:

03NCVO06

Trade Type:

29JANO8

Trade Type:

03NOVO06

Trade Type:

29JANOB

Trade Type:

07MARQ7

Trade Type:

Contracts
FIXED SWAF
46.50C
FUTURE
¢.00G
;45 50¢
FIXEL SWAP
112.70¢
FUTURE
3.00¢
771;;.70(
FIXED SWA?
£5.501
FUTURE
3.000
Ak‘94:50u
FIXED SWAP
73.10"
FUTURE
3.00"
7 R}ilO
FIXED SWAP
73.3¢
FUTURE
4.00¢(
o ~7.30¢
FIXED SWAP
41.9¢C:
FUTURE
6.00
A 7.9 7

FIXED SWAP

4599CC

Month

O1FEBO8

J1FEBOCS8

*01FEB08

01MAROS

J1MAROS

*01MAROB

01APROS8

01APROS

*01APROS

01MAYO03

01MAYO0S8

*01MAYO08

01JUNO8

01JUNO8

*01JUNO8

01JULCS

01JULO8

*01JULO8

Trade Price

590

25

609

566

580.

555.

505

.134

.355

.255

.180

.607

190

-750

130

-840

.519

-890

E&GOPENPOSITIONS
Database: Zainet_Merant_Prod

SCE&G Outstanding Positions

Market Price

543

23

573.

565

585.

566

521.

.728

.988

074

.180

.074

000

-125

.007

.203

703

.281

Total Cost

z===s===z=

(13,143,313.00)

{206,650.00)

(13,349,963.00)

(9,823,285.60)

(826,200.00)

(10,649,485.60)

(7,126,513.70)

(629,200.00)

(7,755,713.70)

(6,382,068.30)

(387,500.00)

(6,769,568.30)

(5,983,843.80)

(313,600.00)

(6,297,443.80)

(3,345,521.90

(473,400.00}

i3,818,921.90)

Current Value

========zz=

11,874,060.00

11,874,060.00

9,099,398.00

726,660.00

9,826,058.00

6,984,010.00

645,920.00

7,629,930.00

6,345,625.00

406,250.00

6,751,875.00

6,012,799.00

328,120.00

6,340,919.00

3,469,739.00

496,860.00

3,966,5992.00

O7FEB08 14:51
a/o 31JANO8

Mark to Market

(1,269,253.00)

{206,650.00}

(1,475,903.00)

(723,887.60)

(99,540.00)

(823,427.60)

(142,503.70)

16,720.00

(125,783.70)

(36,443.30)

18,750.00

(17,693.30)

28,955.20

14,520.00

43,475.20

124,217.10

23,460.00

147,677.10



Page: 2

ZAI*NET Version: 603, Build 4599CC

Trade Date Contracts Month
ZSJANOB N ;;;;;;;
Trade Type: FUTURE
07MARC? 13.00C 01AUG08
4€.20C  *01AUGOR
Trade Type: FIXEL SWAP
29JAN08 2+4.20¢ 01SEPOB
Trade Type: FUTURE
07MARO7 12.00¢ 01SEPO8
B 36i20ﬁ *01SEP08
Trade Type: FIXED SWA?®
29JAN0S8 47.70% 010CTO08
Trade Type: FUTURE
07MARD7 23.00% 010CT08
N *010CTO08
Trade Type: FIXED SWAP
29JANOB 78.507 01NOV03
Trade Type: FUTURE
10MAYO07 18.00° Q01NCVO8
o 96 .50 *01NOVO08
Trade Type: FIXED SWAP
29JHNO8 113.50 C1lDECO08
Trade Type: FUTURE
13JUNO7 28.0¢C 01DECO08
) ;51,50’ *01DEC08
Trade Type: FIXED SWiP
29JANOB 87 .5( O01JANCS
Trade Type: FUTURE
170CT07 +3.0¢ 01JANCSY
N i55.5r1 *01JANQ9
Trada Type: FIXED SWAP
29JANO8 59.7i) O1FEBO9
Trade Type: FUTURE

Trade Price

442.403

381.083

368.821

449.577

26.845

415.799

28.835

360.170

38.960

254.659

E&GOPENPOSITIONS
Database: Zainet Merant_Prod

SCE&G Outstanding Positions

Market Price

392.779

378.9200

450.944

26.01¢

411.930

26.865

357.425

36.660

256.760

Total Cost

======z=

(2,6

(3,681,864.00)

(1,946,198.70)

(957,600.00)

(2,903,798.70)

(3,855,387.20)

(1,860,700.00)

{5,716,087.20)

(6,899,158.20)

(1,612,100.00)

(8,511,258.20)

(10,544,838.90)

(3,645,750.00)

(14,190,588.90)

(8,365,648.40)

{4,210,300.00)

(12,575,948.40)

(5,462,306.40)

Current Value

2,771,536.00

1,085,240.00

3,856,776.

2,022,394.00

1,002,840.00

3,025,234.00

4,016,340.00

1,936,600.00

5,952,940.00

6,807,520.00

1,560,960.00

8,368,480.00

10,163, 925.

3,402,900.

13,566,825.00

8,019,375.

3,940,950.00

11,960,325.00

5,474,490.00

07FEB0O8 14:51
a/o 31JANOS

Mark to Market

smzz======

123,172.00

51,740.00

174,912.00

76,195.30

45,240.00

121,435.30

160,952.80

75,900.00

236,852.80

(91,638.20)

{51,140.00)

(142,778.20)

(380,913.90)

(242,850.00)

(623,763.90)

(346,273.40)

(269,350.00)

(615,623.40)

12,183.60
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ZAI*NET Version: 603, Build:

Trade Date

170C7707

Trade Type:

29JANOS

Trade Type:

170CT07

Trade Type:

Trade Type:

170CT07

Trade Type:

29JANOS

Trade Type:

170CT07

Trade Type:

23JAN08

Trads Type:

29JANCS

Trade Type:

29JANOS

Contract

FIXED: SWAF

FUTURE

FIXED SWAZ

FUTURE

FIXED SWAP

28,0

FUTURE

FIXED SWap

FIXED SWAP

FIXED SWAP
L4,
i4

1,430,

s

5.30C

. J0¢

.30

-007

90

90

-9¢C

3¢

S3u

4i)

4599CC

01FEBOS

*01FEBOS

01MAROS

01MAROQ

*01MAROY

CLAPRCY

01APRO9

*01APROY

01MAYO03

01MAY0S

*01MAYQ9

01JUNOY

*01JUNOS

01JULOYS

*01JULCS

01AUG09

*01AUGO9

E&GOPENPOSITIONS
Database: Zainet Merant_Prod

SCE&G Outstanding Positions

Trade Price

202.

119

160

105

32.

357

.970

.889

-070

.654

.010

-624

.692

903

Market Price

205.¢6

164

107.

33

L0002

-158

.160

.144

.160

536

.308

Total Cost

(10,067,306.40)

(4,021,023.60)

{3,139,500.00)

(7,160,523.60)

(2,534,822.00)

(2,421,000.00)

(4,955,823.00)

(2,261,165.40)

{2,002,500.00)

{4,263,665.40)

(2,645,910.00)

12,645,910.00)

(2,744,402.20}

(2,744,402.20)

(1,171,473.20)

(129,229,745.50)

Current Value

10,059,4%0.00

4,055,709.00

3,133,550.00

7,189,259.00

2,569,770.00

2,447,400.00

5,017,170.00

2,296,608.00

2,036,000.00

4,332,608.00

2,700,432.00

2,700,432.00

2,804,208.00

2,804,208.00

1,190,761.00

126,413,949.00

07FEB08 14:51
a/o 31JANOS8

Mark to Market

(7,816.40)

34,685.40

(5,950.00)

28,735.40

34,947.00

26,400.00

61,347.00

35,442.60

33,500.00

68,942.60

54,522.00

54,522.00

59,805.80

59,805.80

19,287.80

(2,815,796.50}



